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Letter from the Managing Partner 
 

With my senior year coming to a close, I find myself looking back at my college career with gratitude. Three 
years in the James-Atkins Fund has taught me a lot, and I’m confident that my education at Wofford would not 
be as thorough without the opportunities provided by the fund. I’ve learned so much from students who have 
mentored me, students who I’ve had the privilege of mentoring, and from our incredible advisors. I am beyond 
proud of this year’s team whose hard work yielded an outstanding return of 22.65%, beating our benchmark by 
over 500 basis points. This is a testament to the passion, skillset, and drive to learn that every single member 
displays. I have no doubt that next year’s leadership will continue this tradition of excellence while developing 
future professionals. 

 

         Robert Joseph 
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Overview 

Background 
 
This organization provides Wofford students with real-life investment experience by managing  
an investment portfolio.  Membership is open to any student at Wofford.  The fund’s first meeting was 
held on September 9, 2008.  The fund is made possible by the generosity of R. Michael James (’73) 
and Robert Atkins (’65), who each made a $100,000 gift to the college.  Proceeds earned from the 
fund are used to fund micro-credit initiatives in Haiti and the Dominican Republic, and Burundi.   
 
Organization 
 
Members of the fund serve in one of three positions:  managing partner, portfolio manager, 
or research associate.  In these roles, students are assigned to one of the four research groups: 
(i) domestic equity & international, (ii) domestic equity & alternative, (iii) domestic equity & 
real estate, and (iv) domestic equity & fixed income. 
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2025-2026 James-Atkins Fund Members 

     
Robbie Joseph    Leah Mitchell    Thomas Epps 
Managing Partner   Real Estate / Equity    Real Estate /  Equity  

Portfolio Manager   Assistant Portfolio Manager 
  

      
Rucker Brannon    Wyatt Barrett    Bridger Jones  
Real Estate / Equity    Real Estate / Equity   Alternative / Equity  
Research Associate   Research Associate   Portfolio Manager 
 

    
Pierce Ducas    Sam Cornett    Jake Bailey 
Alternative / Equity   Alternative / Equity   Alternative / Equity 
Assistant Portfolio Manager  Assistant Portfolio Manager  Research  
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Elliot Auderieth   Matt Johnson     Katie Lammers 
Alternative / Equity   International / Equity   International / Equity  
Research Associate   Portfolio Manager   Assistant Portfolio Manager  

     
Jake Fruedenheim   Mary Liese Grier   Caleb Hack 
International / Equity    International / Equity    International / Equity  
Assistant Portfolio Manager  Research Associate   Research Associate  

     
Ava Cox    Mason Mitchener   Miles Pepper 
International / Equity   Fixed Income / Equity    Fixed Income / Equity 
Research Associate  Portfolio Manager   Assistant Portfolio Manager  
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Madeline Farley             Will Fiedler    Nicholas Belmont             
Fixed Income / Equity              Fixed Income / Equity   Fixed Income / Equity             
Research Associate             Research Associate   Research Associate  
  

                
 
            Philip Swicegood 
             R. Michael James Professor 
 Faculty Advisor 
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Wofford College:  James-Atkins Fund 
3/31/2026 

INVESTMENT Ticker 
Market 
Value 

Percent of 
Portfolio 

% Gain/Loss 
Inception 

Estimated 
Yield 

% 
Gain/Lo

ss 
TTM 

INTERNATIONAL   70,407.40 13.33%       
Vanguard FTSE xUS VEU 7,434.90 1.41% 27.07% 0.60% 27.68% 
PowerShares FTSE RAFI Dev Mkts PXF 7,059.90 1.34% 60.17% 2.80% 39.80% 
iShares Core MSCI Emerging Markets ETF IEMG 9,207.00 1.74% 25.95% 2.55% 33.09% 
Dino Polska S.A. DNOPY 14,075.75 2.67% 2.90% 0.00% -19.95% 

ASML Holding NV ASML 13,208.30 2.50% 101.43% 0.57% 
101.08

% 
Covestro AG COVTY 7,487.48 1.42% 20.36% 0.00% 6.57% 
Pentair PLC Com PNR 11,934.07 2.26% 49.06% 1.23% 0.60% 

DOMESTIC EQUITY   263,760.91 49.95%         
S & P 500 SPY 18,859.86 3.57% 65.29% 1.22% 17.59% 
Vanguard Total Market VTI 48,121.50 9.11% 42.75% 1.24% 18.11% 
Alphabet INC. GOOG 14,916.72 2.83% 80.72% 0.29% 84.25% 
Dell Technologies DELL 17,561.91 3.33% 36.51% 1.27% 83.41% 
Builders Firstsource Inc. BLDR 6,174.75 1.17% -0.13% 0.00% -34.10% 

Rocket Lab Corp RKLB 4,880.72 0.92% -10.24% 0.00% 
259.17

% 

Micron Technology Inc. MU 15,540.64 2.94% 275.38% 0.13% 
289.76

% 
Salesforce Inc. CRM 10,826.86 2.05% -0.19% 0.89% -29.99% 
Market Vectors Morningstar Wide Moat ETF MOAT 53,475.10 10.13% 176.68% 1.31% 11.38% 
Block Inc. XYZ 4,453.32 0.84% -2.79% 0.00% 10.77% 
Merck & Co. Inc. MRK 12,149.29 2.30% 13.94% 2.82% 38.89% 
Chevron Corporation CVX 17,172.70 3.25% 31.66% 3.44% 29.24% 
FT CBE VST US EQTY XNOV 11,219.64 2.12% 21.12% 0.00% 10.98% 
FT Cboe Vest US Deep Buffer EFT-November DNOV 28,407.90 5.38% 43.11% 0.00% 14.27% 

REAL ESTATE   54,981.52 10.41%       
Vanguard REIT VNQ 11,797.10 2.23% -15.43% 4.26% 1.86% 
Vanguard Global ex-US Real Estate ETF VNQI 3,378.20 0.64% -22.86% 4.85% 15.10% 
Brookfield Infrastructure Partners BIP 8,668.80 1.64% 13.09% 4.98% 18.31% 
Prologis, Inc. PLD 12,292.74 2.33% 96.73% 3.23% 22.34% 
Dynex Capital, Inc. DX 7,081.80 1.34% 6.42% 15.98% 14.95% 
Equinix Inc. EQIX 11,762.88 2.23% 81.90% 2.10% 23.01% 

ALTERNATIVE   55,705.88 10.55%       
Ishares GSCI Commodity GSG 4,515.00 0.86% 69.11% 0.00% 41.63% 
Red Bud Labs RED BUD 10,400.00 1.97% 0.00% 0.00% 0.00% 
Trio Labs Trio Labs 16,900.00 3.20% 12.50% 0.00% 12.50% 
Gradient Health Gradient 23,890.88 4.52% 14.86% 0.00% 14.86% 

FIXED INCOME   76,584.36 14.50%       
Ishares IBOXX LQD 16,130.52 3.05% -20.89% 4.21% 5.30% 
Vanguard High-Yield Corporate Inv VWEHX 6,222.38 1.18% -7.31% 6.30% 6.45% 
Eaton Vance Floating-Rate Advantage A EAFAX 13,672.86 2.59% -10.50% 7.73% 3.08% 
SPDR Bloomberg Convertible CWB 11,440.00 2.17% 14.37% 1.92% 21.67% 
Bank of America Corporation - PFD BAC-PL 11,915.60 2.26% -9.39% 6.08% 3.92% 
JP Morgan Chase & Co JPM-PRK 9,118.00 1.73% 1.08% 6.05% -3.98% 
Wells Fargo & Company - PFD WFC-PL 8,085.00 1.53% -18.54% 6.49% 2.30% 

MONEY MARKET   6,575.38 1.25% 3.38% 3.38% 3.38% 
              
TOTAL PORTFOLIO       528,015.45  100.00%     22.65% 
Benchmark           17.21% 
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 Risk vs. Return   

       

 ________________Metrics________________ ________________Comparison_____________ 

 Return* Std Dev Beta Sharpe Treynor Alpha 
1 Year       
James-Atkins Fund 22.65% 8.61%       0.853       2.282     0.230     0.145 
Benchmark 17.21% 8.02%       0.905       1.773     0.157     0.088 
Endowment 14.40% 7.64%       0.928       1.492     0.123     0.058 

       
3 Years       
James-Atkins Fund 17.57% 6.45%       0.853        2.258       0.171       0.095  
Benchmark 13.89% 6.26%       0.905        1.739       0.120       0.055  
Endowment 13.10% 8.90%       0.928        1.135       0.109      0.045 

       
5 Years       
James-Atkins Fund 12.90% 10.91%       0.853        0.908        0.116        0.048  
Benchmark 9.56% 10.85%       0.905        0.604        0.072        0.011  
Endowment 7.30% 11.10%       0.928        0.387        0.046       -0.013 

       
10 Years       
James-Atkins Fund 12.10% 14.58%       0.853        0.624        0.107       0.040 
Benchmark 10.75% 14.82%       0.905        0.523        0.086       0.023 
Endowment 8.70% 11.40%       0.928        0.050        0.061       0.001 

       
INCEPTION (18 Years)       
James-Atkins Fund 11.02% 13.91%       0.853        0.577        0.094        0.029  
Benchmark 10.21% 14.19%       0.905        0.508        0.080        0.018  
Endowment 8.10% 14.54%       0.928        0.351        0.055      -0.005 
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WOFFORD’S MICROFINANCE PARTNERSHIP 
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Annual Micro-Loan Growth

 
 Haiti: $21,000 (auto-renewal through 

Esperance Haiti) 
 
 Dominican Republic: $63,000 

(auto -renewal through Hope 
International) 

 
 Burundi: $30,000 (with commitment 

of additional $16,000 per year over the 
next 4 years with Hope International 
and Turame Credit) 

 
 

Micro-Loan Portfolio 

Marc Minani, a farmer in Burundi, transformed 
his modest plot into a thriving small 
business through determination and smart 
investment. By expanding his farmland and 
improving productivity, he tripled his 
harvest and built a sustainable agricultural 
enterprise that now provides permanent 
jobs for four people and part-time work for 
others. A father of four who has also 
adopted three children and supports an 
elderly man, Marc’s success extends beyond 
his fields into his community. With his 
recent graduation to a 10,000,000 BIF 
($3,390) loan, he is poised to grow even 
further creating more opportunities and 
strengthening the livelihoods of those 
around him. 

Microfinance Institution in Burundi 
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JAMES-ATKINS FUND PLACEMENT 
Graduate Schools 
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JAMES-ATKINS FUND PLACEMENT 
Jobs and Internships 
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JAMES-ATKINS FUND PLACEMENT 
Jobs and Internships 

 

 

                      
 
                                           
  
 

    
                 

         

                  
 

                        

                       

                                      
 


